


0 HADIH IWRP 2 XU/ HDGHW/

0 MWRQ 9 MRQ 9 DXHV DQG 6 \VDVIAI LF 3MQ

63/ & DV<RXU&ROAQXXP RI &DWH 3DWQHU

/ HDGLQJ D 6 X\WILQDE®! ) XVXUH

) RWHUQI DQ ,QFOCMYH DQG 6XSSRUMG :  RINS@FH

2 XU9 ROQWIHWY/

3 DUQHY/ DQG & RAERUDVRY/

6V $Z DUGV DQG YRDUG RI ' LHRVRWY

) LODQRLDOB HVX®V DQG 9 DOXHG ' RQRW/




%2 $5' &+$,5

$ \VWKH KHDWARI UAVSRQUYH KL K TXDON FDUH DQG VXKSSRWALY D VARQJ

FRP P VP HOAR WH SHRS®! Z KR P DNH RXUZ RINSRWE®! 7KDAVZ K\ ZH
FROAQXH VR LQYHVALQ D SRMWYH Z RUINS@FH FXOYUH DQG LQWH Z HOEHQ)
DQG GHYHRSP HQARI RXUHP S® HHVDQG YROQMHY

2 XUQCP H 6HQRU3HURQV/ IMQ) &RQUHAMG UH BFW ERW RXUYIMRQ DX
RXUSXSRH :  H DUH D SHYRQ FHOAMHG RU DQl DARQ Z W D YMRQWR
HQDE®! VHQRWY/ DQG RGHUDGXOV VR UHD@ H WHUDVSILDARQY @H Z HODQG
UHP DIQ FRQUHPMG VR WHUFRP P XQWHVWURXJ K HQJ DI 1Q) SURI WDP VDQG
IQGIVIGXD™ HG XSSRW FDUH DQG Dl RUECE®! KRXMQJ

7KL\ HDUP DUNHG WH WILG \ HDURI RXUILYH \ HDUMADMI LIE SO@Q : H

VIAHQ) WHCHG UHDMRQULSY DRURW WH KHDOK. FDUH K VMP VR EHWMU C$1( ' 81&%$1
LQWAJ UDM FDUH DG VKSSRWWAHDAR) D\P RRKHUIBXIQH, |RUVHQRWY DQG ; ,

(; (&87,9( ' ,5(&725
FDUH SDWEHWY

© H DGYDQAHG P RGHY | RUP RUH LOMQUYH DQG FRP SUHKHQUYH FRP P XQW
EDVHG FDUH Z KI®! GHHSHQQJ RXUFRP P VP HOMR HTXIW  \XWERICDELDN

DQG HQWUQI RXUWEP V KDYH WH W@ VRRY DQG \KSSRWMH GHHG \R
KFFHHG  6WRQIHU FRQQHAWRQY ZIW SUP DY FDUH SK\MADQY KDYH
ICFUHDHG FRERWDARQ KHSHG FRQHPWHQRLY Z IWRXWD SK\ MEADQ DQG
JHQHDMG QHZ UHHUDY \R P RUH SHRS®! FDQ DFFHW WH W KWKHYEHY DV
WH WKWMWPH : H DOR H SDQGHG WH YRIEH Rl RGHU DGX® DQG FDUH
SDWEHY ZKRH QWKW IQRP NM GHAMRQV DQG VWHQIWHQ RXU
SOQAQ) QP HDQQIIXXZ D\ V

7KLV \ HDUDOR UH GG WH H WDRWGICDY GHGIFDWRQ Rl RXUWEP VDV ZH
$11$* $*.28 SUHSDUHG |RU RXU $ FFUHGIMWRQ &DQDGD VKUYH @ H DUH SURXG VR KDYH
o DRKIHYHG WH KL KHVAGBIYHO'$ FFUIHGIWG Z W ( [ HP SOV 6\BQGIQY

7KLY GMNPARQ LHEFW \HDWY Rl FRP P W HOMR \DOIH KUK TXDOW VHYIEHV DQG DIWP V RXU IRFXV R(

FROAMXRXV [P SIRYHP HOV GDWIQ) HTXW DQG HQVILRGP HQEO XWIIQDEION DRIRW VHYIFH GHOYHY
SOQQQ) GDGHUKIS DQG J RYHUDGRH
7KHVH HIRW DUH UH BPWMG 1Q WH SRVWYH [HHGEDAN Z H FROAQXH VR UHFHIYH ILRP FTHQW DQG HP S®\ HH

DONH ,\WASHDNV VR WH Z RINSOFH DQG TXDOIW Rl VHWYFH ZH VWWIYH VR FUHDM HYHY GD - SHURQ FHQWAHG
KROMF VXSSRWRUFTHQWV DQG D FXOMUH Z KHUH HP SR\ HHV DQG YREQWHY I HHOYDOXHG DQG VXSSRUMG

$IRWEDEG! TXDIV KRXMQ) IV HAVHOADOR Z HOEHQ) DQG WREIMNV HVSHADD GXUQ) D KRXMQJ RIMY 63/ &

HP S\ HHV KHS HQUXUH WH KRXMQJ Z H P DQDJ H UHP DIQV'Z HTP DIQMIGHG DQG HOYMURGP HQB® \XWELQDE®!
Z KI®BI RXUVXSSRURYH KRXMQ) SURI UDP VKHS RGHUDGXW UHP DIQ KRXVHG

$VZHP RYH QR WH IRXUK \ HOURI RXUMADMI LE SOQ ZH GR \R Z W IHQHZ HG IRFXV : H DUH IHIQQ) RX
DSSURDAK VR EHWMAUVXSSRWWHQIRWY VR DJ H 1Q S@FH DQG Z H ®RN IRWZ DG VR FRQAQXIQ) W1V Z RUN DRQI GH
RXUYDOHG SDWHY

3DJH



OXICQ] IQFOMYH FRP P XQWHV
Z KHUH DOHQRWY DUH FRQCHAMG
R Q1Q) WHUEHWSRWE®GI QH

8 QGHYMIQG WH DVSLLDARQVRI
VHQRWY DQG UHVSRQG Z W
LOCRYDWYH VXSSRW

,Q WH WG \HDU Rl RXU ILYH\ HDU
VADMI IF SOQ ZH DFFHBUDMG RXU
HIRW \R FUDM O] FRP P XQW
IP SDPW

7 KURXJ KRXW MO HDU K ZH

FROAMXHG WDQUDWQ) \WH Q/HG

H SHUHQRH Rl RXUWDP VDQG FOHON
IOR RSHIDARQDAQQRYDARQY
HQKDQHQJ RXUICFAMYH FRQAQXXP
Rl FDUH DQG VWHQI WHQQJ RXU
GDGHIKLS IQKLI K TXDDN VXSSRW
|IRUDJHQJ) DAKRP H

3DJH



2 OMUR VOEHARY/

)DJ(M\)V\ULRZLQ] GHP RJ UDSKIE

gu969| J ol i

s oo O ©

gOgu9C —fiodp' . gup

]uC] .0 px'9 606
Ue " —00—

63/ & DAD* @QRH

-~ P T.09pg “GI C7 7 496 " S\
ﬂO IO’ pCp 0> O7 .— " (96g
L] Ve ~ , A A~ a
720 (0 LIRSt
N\ ~ un L] - ~ /N " [ L -
001 1) NG OO +
xHDEé DX RHaUe OUdee é Gdtae

1 9%¢%e A~ %F @1

63/ & DV<RXU&RQAQXXP RI &DUH 3DWQHU

$W63/ & SHIRQ FHOAHG FDUH P HDQV\BLERUQ)
VHIEHV\R QR VHQIRUI DO WURXJ K WH FDANWVRI [

FRP SO WP

7KH VHQRWY Z H VHYH RIWIQ H SHUHQRH @ HHG
FKD@IQ) HV DQG DUH SURXGO RGHU Rl FGHQN
DIHRYHU DQG DHRYHU ZK® — ©OH
Z W \E R RUP RUH FKURQIE FRQGIMRQY ) RUP DQ
FRP P XQW EDVHG \XSSRWALY HWHQADOR

UHP DIQQJ \DIH DQG Z HODWKRP H

2 XUWDP VVZ RUNZ IW. HDFK VHQRUVR GHYHRS
LQGIVIGXDM HG FDUH SOQVWDAH GRAKHUGQHHGY
JRDY DQG FXOXUDODQG OQ) XDJ H SUH HHQAHV
7KLY NHHSV HDFK. SHYRQ DAWKH PHOAH Rl WHU
FDUH 63/ &B/FROAMXXP Rl VHYFHV UASRQGV\R
WHH QHHGV Rl FOHQN DFFHW\E R RUP RUA
VHYIEHV ZKI®T  UHO RQDQIQMI IDMG

FRP ELQDARQRI 1LYH RUP RUH VR \IXSSRW

LQGHSHQGHAH DQG Z HOEHQ)

$ VD WKWMG FRQHARU Z H FRRUGEICDM FXG{UD®D
\DIH DQG UNVSRQUYH FDUH WDASURP RWV\DIHW
GJQW DQGSHDFHRI P IQG :  H DOR SDYHUR
HDVH FDUHJ IYIQ) SUMWXUHV Z KIB HOWUQ) VHQRU,
UHAHLYH WH FRP SUHKHQUYH \XSSRWIMH. GHHG

MS%A°CTO? A %820 8ARK » 778°

& UXADCFIFDAQMYHQARQ RO 78 mﬁp@‘%o. 5 HIDE®! DFFHWWURXI K 0 HDYRQ:  KHHY
SDWZHUVXSSRWIRP KHDOM S SR DQG RXUFRP P XQW ) UK ) RRG 0 DNHWIR
WWRXIKRXU* $,1 &RP P XQW 7HDP B! @, , 272/%a KHDOM\  FXQ@XUDID DSSURSUDM P HDY
$GXOV D 3WRIWP &DHO DQDIHP HQWV ¢ *8UBA W < ¢ T7W FRP EDMQ) QOMMRQDOYX@HIDEIOW DQG
DQG $ GAIFRQY/6XSSRWBLR] UDP I S ooams “Emv@l LQ OWRQ EDUIHY/\R IUK IRRG
60 H UHIDEG! WDQSRWIMRQ UHVRUQ) . | 994 ZJLPdU‘ ,QMUDPWYH 1Q SHYRQ DQG YILYDOSURI UDP V
IHGRP Rl P RYHP HQADQG DFFHW/\R %bWa . EEAWP°  WURXIK RXUGHQRWYS PAYH/ IMQ) &HQAH
HWHQADCP HEFDADSSRIQR HQV J URFHY < <%€° 0000 DQG + HDOM 3URP RWRQWDP V' HOKDQHQ]
\KRSSIQ) DQG FRP P XQW RXWQIV l < < S l Z HEBHQ) DQG \RADCFRQGHARQY
ONIG FRP SDMRIDM SHIRQDCFDUA P\ %607 z T?Oéél 3HOFHR! P 1QG DQG \RADFRQHAARQY IRU
DQG KRP HP DNQJ SUMHNQ) GLJ QW DQG uno/@ 2D R \VHQRW DQG FDUH SDVZHY/ IRP RXU
LQGHSHQGHQAH IRUIIDOHQARWY/ P DD 1QJ I o
GO0 RXAMCHVIRP RXUS WVMG / IYIQJ < VJA@ < U7 ABICHG YROQAMHYRITHIY ) UHQ

S e g 9MWY DQGMBISKRGH FKHAN QY

DG + RP H6XSSRWWDP V

3DJH

























	ANNUAL REPORT

